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+RZ�WR�JHW�EHVW�YDOXH�RXW�RI�WKHVH�VWXGLHV����
:HOFRPH� WR�D�QHZ�VHULHV�RI�1HZ�7HVWDPHQW� VWXGLHV� IRFXVHG�RQ� WKH�ERRN�RI���
&RULQWKLDQV��7KHVH�6WXG\�*XLGHV�DUH�GHVLJQHG�LQ�D�WKUHH�SDUW�IRUPDW�����

� 2SHQLQJ�TXHVWLRQV�WR�JHW�\RX�WKLQNLQJ�DUH�OLVWHG�DV�$SSHWLVHUV���
� 7KRVH�ZKLFK� JHW� \RX� WR� LQYHVWLJDWH� WKH� WH[W� DUH� FRQWDLQHG� LQ� WKH�0DLQ�

&RXUVH���
� 7KH�7DNH� $ZD\� 9DOXH� VHFWLRQ�SURPSWV� \RX� WR� UHIOHFW� RQ�ZKDW� \RX¶YH�

ORRNHG�DW�DQG�FRQVLGHU�KRZ�LW�ZLOO�FKDQJH�\RX�DQG�WKRVH�LQ�\RXU�JURXS��
�
,I�\RX¶UH�XVLQJ�WKHVH�*XLGHV�LQ�D�6PDOO�*URXS��LW�LV�YLWDO�WKDW�\RX�KDYH�GRQH�
SUHSDUDWRU\�ZRUN�EHIRUH� \RX�JHW�WR�\RXU�PHHWLQJ��7KLV�ZLOO�EH�RI�JUHDW�EHQHILW�
QRW�RQO\�WR�\RX��EXW�WR�WKH�RWKHU�PHPEHUV�RI�\RXU�JURXS��
�
,I�\RX¶UH�GRLQJ�WKHVH�VWXGLHV� LQGLYLGXDOO\��PDNH�VXUH�\RX�OHW�VRPHRQH�NQRZ�
\RX�DUH�GRLQJ�VR��DQG�DUUDQJH�D�WLPH�WR�PHHW�ZLWK� WKHP�ZKHQ�\RX¶YH� ILQLVKHG�
�RU�HYHQ�EHIRUH��WR�OHW�WKHP�NQRZ�KRZ�\RXU�OLIH�LV�EHLQJ�FKDQJHG�E\�*RG¶V�:RUG��
,I�\RX¶UH�DIWHU�JRRG�FRPPHQWDULHV�RU�UHVRXUFHV�WR�FRPSOHPHQW�\RXU�ORRNLQJ�LQWR�
WKH�ELEOH��VSHDN�WR�\RXU�6PDOO�*URXS�/HDGHU�RU�RQH�RI�WKH�VWDII��DQG�ZH¶OO�WU\�WR�
EH�DV�KHOSIXO� DV�SRVVLEOH��0RVW�SHRSOH�DUHQ¶W�JRLQJ� WR� VSHQG� ORWV�RI� GROODUV� RQ�
WKHRORJLFDO�ZRUNV��VR�ZH¶UH�FRQVWDQWO\�RQ�WKH�ORRN�RXW�IRU�JRRG�TXDOLW\�WLWOHV�WKDW�
ZLOO�UHVXOW�LQ�PRQH\�ZHOO�VSHQW��
$OZD\V�VXUURXQG�\RXU�WLPH�ORRNLQJ�LQWR�*RG¶V�:RUG�ZLWK�SUD\HU��DVNLQJ�*RG�WR�
FKDQJH�\RXU�KHDUW�DQG�OLIH�VR�WKDW�\RX�±�ZLWK�*RG¶V�SHRSOH�±�PLJKW�EHFRPH�PRUH�
DQG�PRUH�OLNH�RXU�/RUG�-HVXV�&KULVW��
�
%DFNJURXQG�WR���&RULQWKLDQV����
�
:ULWWHQ�E\�3DXO�LQ��������3DXO�HVWDEOLVKHG�WKH�FKXUFK�LQ�&RULQWK�LQ��������,Q�WKLV�
OHWWHU�KH�UHIHUV� WR�KLV�VHFRQG�YLVLW� �������7KLV�YLVLW�ZDV�SUREDEO\� WR�GHDO�ZLWK�D�
GLVFLSOLQDU\�LVVXH�DQG�ZDV�ZULWWHQ�IURP�0DFHGRQLD���3DXO�KDV�PDGH�D�SDLQIXO�YLVLW�
������ UHFHQWO\� WR� WKH� &RULQWKLDQV� RYHU� D� GLVFLSOLQDU\� LVVXH�� 7KHLU� UHODWLRQVKLS� LV�
JRLQJ� EDGO\�� 7KH� &RULQWKLDQV� KDYH� EHHQ� FULWLFLVLQJ� 3DXO� DQG� ZLWKROGLQJ� WKHLU�
DIIHFWLRQ�� 7KH\� TXHVWLRQ� WKH� JHQXLQHQHVV� RI� 3DXO¶V� DSRVWOHVKLS�� 7KLV� OHWWHU�ZDV�
ZULWWHQ�WR�SUHSDUH�WKHP�IRU�3DXO¶V� ILQDO�YLVLW� WR� WKHP�� WR�GHIHQG�KLPVHOI�DQG� WR�
GHIHQG�WKH�JRVSHO�DJDLQVW�FRQIOLFWLQJ�WHDFKLQJV��
�
�
�

6WXGLHV�LQ���&RULQWKLDQV�
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$SSHWLVHUV�
�
:KDW�WKLQJV�LQ�OLIH�FUHDWH�FRPPXQLWLHV��&KULVWLDQ�RU�RWKHUZLVH��DQG�KHOS�PDLQWDLQ�
WKHP"�
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�
�
�
'R�\RX�WKLQN�WKDW�VXIIHULQJ�ZRXOG�PDNH�RU�EUHDN�D�FRPPXQLW\"�:K\"�
�
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�
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�
0DLQ�&RXUVH�
�
5HDG���&RULQWKLDQV��������
�
+RZ�GR�ZH�NQRZ�WKDW�3DXO�LV�D�UHDO�DSRVWOH"�
�
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�
�
&KULVWLDQV�DUH�ERXQG�XS�ZLWK�&KULVW��:KDW� LV�RQH�HIIHFW� WKLV�KDV�RQ�WKH� OLYHV�RI�
&KULVWLDQV"�6HH�YHUVH���DQG�DOVR�3KLOLSSLDQV������������������3HWHU����������
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�6WXG\���±��(VVHQWLDOV�RI�&KULVWLDQ�&RPPXQLW\�
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:KDW�KDSSHQV�IRU�WKH�&RULQWKLDQV�ZKHQ�3DXO�VXIIHUV�IRU�WKHP"�
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:KDW�KDSSHQV�IRU�WKH�&RULQWKLDQV�ZKHQ�3DXO�LV�FRPIRUWHG"�
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�
:KHQ�*RG�FRPIRUWV�XV�ZKDW�PLQLVWU\�VKRXOG�WKDW�OHDG�WR"�
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�
)RU�ZKDW�SXUSRVH�KDV�3DXO�VXIIHUHG"�
�
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+RZ�GR�WKH�&RULQWKLDQV�WDNH�SDUW�LQ�3DXO¶V�GHOLYHUDQFH"�
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�
:KDW�KDSSHQV�ZKHQ�PDQ\�SHRSOH�SUD\"�
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�
�
�
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3DXO� LV� FRQFHUQHG� WKDW� KLV� UHODWLRQVKLS� ZLWK� WKH� &RULQWKLDQ� FKXUFK� DQG� WKH�������
UHODWLRQVKLSV�EHWZHHQ�WKH�PHPEHUV�RI�WKH�&RULQWKLDQ�FKXUFK�ODFN�FORVHQHVV�DQG�
FRPPXQLW\�� +RZ� ZLOO� 3DXO¶V� WKRXJKWV� LQ� WKLV� SDVVDJH� KHOS� WR� EULQJ� WKHP� DOO�
FORVHU"�
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�
7DNH�$ZD\�
�
$IWHU�UHDGLQJ�WKLV�SDVVDJH�ZKDW�VKRXOG�&KULVWLDQV�GR�ZKHQ�RWKHU�&KULVWLDQV�DUH�
VXIIHULQJ"� 3XW� WKHVH� WKLQJV� LQWR� SUDFWLFH� IRU� D� PHPEHU� RI� \RXU� JURXS� RU����������
FRQJUHJDWLRQ�QRZ�RU�GXULQJ�WKH�ZHHN���
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�
+RZ�FDQ�VXIIHULQJ�PDNH�D�&KULVWLDQ�FRPPXQLW\�VWURQJHU"�
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$SSHWLVHUV�
 
+DYH� \RX� HYHU� KDG� DQ� H[SHULHQFH� RI� VRPHRQH� VD\LQJ� RQH� WKLQJ� DQG�PHDQLQJ���
DQRWKHU"�:KDW�ZDV�LW�OLNH"�:KDW�GLG�LW�PDNH�\RX�WKLQN�RI�WKDW�SHUVRQ"�
�
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�
�
�
�
,I�\RX�KDYH�FKLOGUHQ�DQG�\RX�QHHG�WR�GLVFLSOLQH�WKHP��KRZ�GR�\RX�NQRZ�ZKHQ�LW�
LV�ULJKW�WR�HQG�WKH�SXQLVKPHQW"�:KDW�GR�\RX�GR�QH[W"�
�
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�
�
�
�
0DLQ�&RXUVH�
 
5HDG���&RULQWKLDQV�����������
�
3DXO� KDV� FKDQJHG� KLV� WUDYHO� SODQV�� 7KH� &RULQWKLDQV� FULWLFLVH� KLP� EHFDXVH� WKH\�
WKLQN�KH�LV�ILFNOH��XQUHOLDEOH�DQG�WZR�IDFHG��:K\�VKRXOG�WKH\�NQRZ�EHWWHU"��/RRN�
IRU� DOO� WKH� SDUWV� RI� WKH� SDVVDJH� WKDW� WHVWLI\� WR� 3DXO¶V� LQWHJULW\� DQG� JRRG����������
FKDUDFWHU���
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�
:K\�GLG�3DXO�FKDQJH�KLV�SODQV��ZKDW�ZHUH�KLV�PRWLYHV"�
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�

6WXG\���±�,QWHJULW\�DQG�)RUJLYHQHVV��
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:KDW�GRHV�3DXO�PHDQ�LQ�YHUVH����ZKHQ�KH�VD\V�³<HV��\HV´�DQG�³1R��QR´"�
�
�
�
�
�
�
:KR�LV�WKH�EDVLV�IRU�3DXO¶V�IDLWKIXOQHVV"�:K\�GRHV�WKLV�PDNH�D�GLIIHUHQFH"�
�
�
�
�
�
�
�
:K\�VKRXOG� WKH�&RULQWKLDQV�EULQJ�DQ�HQG� WR� WKH�GLVFLSOLQH�RI� WKH�PHPEHU�ZKR�
JULHYHG�3DXO"�
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�
7DNH�$ZD\�
 
:K\�LV�LW�LPSRUWDQW�WKDW�D�&KULVWLDQ�QHYHU�VD\�³<HV��\HV´�DQG�PHDQ�³1R��QR´"�
�
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:KDW�SURPLVHV�KDV�*RG�PDGH"�+RZ�GR�ZH�NQRZ�KH�ZLOO�NHHS�WKHP"�
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:KDW�PXVW�DOZD\V�FRPH�DIWHU�GLVFLSOLQH"��
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�
+RZ�FRXOG�6DWDQ�JDLQ�D�IRRWKROG�LQ�SHRSOHV¶�OLYHV�LI�ZH�DUH�XQUHOHQWLQJ�LQ�GLVFLSOLQH"�
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��
$SSHWLVHUV�
�
7KLQN�RI�VPHOOV��JRRG�RU�EDG��WKDW�\RX�UHPHPEHU��:KDW�DUH�WKH\�OLNH"�$UH�WKH\�
SRZHUIXO�LQ�VRPH�ZD\"�:KDW�GR�WKH\�PDNH�\RX�IHHO�OLNH"�
�
�
�
�
�
�
,I� \RX� UHPHPEHU� KLJK� VFKRRO� VFLHQFH�� ZKDW� GR� \RX� NQRZ� DERXW� VPHOOV� DQG������
WKHRU\�RI�JDVHV"�
�
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�
0DLQ�&RXUVH�
 
5HDG���&RULQWKLDQV�����������
�
:KDW�LV�WKH�JRVSHO�OLNHQHG�WR"�
�
�
�
�
:K\�LV�WKH�JRVSHO�OLNH�D�IUDJUDQFH"�
�
�
�
�
�
:KR�LV�WKH�VSUHDGHU�RI�WKH�IUDJUDQFH�DQG�ZKR�DUH�WKH�LQVWUXPHQWV"�
�
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�
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�
�

6WXG\���±�:KDW�'R�<RX�6PHOO�/LNH"�
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:K\�GRHV�WKH�DURPD�RI�&KULVW�VPHOO�JRRG�WR�VRPH�DQG�EDG�WR�RWKHUV"�
�
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�
�
7KH� &RULQWKLDQV� VHHPHG� WR� ZDQW� D� OHWWHU� RI� UHFRPPHQGDWLRQ� DERXW� 3DXO� WR����
FRQYLQFH�WKHP�WKDW�KH�ZDV�D�WUXVWZRUWK\�DQG�FRPSHWHQW�PLQLVWHU�RI�*RG��:K\�
GLGQ¶W�3DXO�QHHG�VXFK�D�OHWWHU"��VHH�YHUVHV�����������
�
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�
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�
5HDG�-HUHPLDK�����������:KDW�LV�WKH�QHZ�FRYHQDQW"�
�
�
�
�
�
�
:K\�GRHV�WKH�PHVVDJH�RI�3DXO� �DV�RSSRVHG� WR� WKH�PHVVDJH�RI�KLV�RSSRQHQWV��
EULQJ�OLIH�WR�WKH�&RULQWKLDQV"�
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���
7DNH�$ZD\�
 
$UH� \RX� IUDJUDQW"� 7KDW� LV�� LV� *RG� XVLQJ� \RX� DV� DQ� LQVWUXPHQW� WR� VSUHDG� WKH�����
*RVSHO"�,I�QRW��ZK\�QRW"�
�
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�
�
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�
+RZ� ZRXOG� \RX� NQRZ� LI� D� PLQLVWHU� LV� VLQFHUH� DQG� WUXVWZRUWK\"� :KDW� ZRXOG�����
UHFRPPHQG�KLP�RU�KHU�WR�\RX"�

�



��� 6WXG\���±�2OG�*ORU\�YHUVXV�1HZ�*ORU\�
$SSHWLVHUV�
 
6RPH�ROG�WKLQJV�DUH�ZRUWK�NHHSLQJ�EXW�PDQ\�ROG�WKLQJV�QHHG�WR�EH�UHSODFHG�ZLWK�
VRPHWKLQJ�QHZ��:KDW�DUH� VRPH� UHDVRQV�ZH�PLJKW� UHSODFH� VRPHWKLQJ� ROG�ZLWK�
VRPHWKLQJ�QHZ"�
�
�
�
�
0DLQ�&RXUVH�
 
5HDG�([RGXV����������:KDW�NLQG�RI� ODZV�ZHUH� LQ� WKH�FRYHQDQW�*RG�PDGH�ZLWK�
WKH�,VUDHOLWHV"�
�
�
�
�
'LG�WKH�,VUDHOLWHV�IROORZ�WKH�WHUPV�RI�WKH�FRYHQDQW"�:KDW�GRHV�WKLV�VD\�DERXW�WKH�
FRYHQDQW"�
�
�
�
�
5HDG���&RULQWKLDQV��������
�
,Q�ZKDW�ZD\V�LV�WKH�QHZ�PLQLVWU\�EHWWHU�WKDQ�WKH�ROG"�:KDW�DUH�WKH�GLIIHUHQFHV�
EHWZHHQ�WKHP"�6HH�YHUVHV��������
�
�
�
�
:K\�GLG�WKH�2OG�&RYHQDQW�QHHG�WR�EH�UHSODFHG"�
�
�
�
�
:KDW�SDUW�GLG�WKH�6SLULW�SOD\�LQ�EULQJLQJ�LQ�WKH�QHZ�PLQLVWU\�RU�FRYHQDQW"�
�
�
�
�
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:KDW�SDUW�GLG�&KULVW�SOD\"�
�
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�
+RZ�GR�ZH�NQRZ�WKDW�&KULVW�DQG�WKH�6SLULW�DUH�ZRUNLQJ�WRZDUGV�WKH�VDPH�JRDO�
DQG�KDYH�WKH�VDPH�SXUSRVH"�
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�
�
7DNH�$ZD\�
 
:KDW� LV� WKH� HQG� UHVXOW� IRU� XV� ZKHQ� &KULVW� WDNHV� DZD\� WKH� YHLO� RI���������������������
PLVXQGHUVWDQGLQJ"�
�
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�
'R�\RX�HYHU�ILQG�\RXUVHOI�WU\LQJ�WR�SOHDVH�*RG�WKURXJK�REH\LQJ�ODZV"�:K\�LV�WKLV�
WKH�ZURQJ�ZD\�WR�SOHDVH�*RG"�
�
�
�
�
�
/RRN� DW� WKH� SDVVDJH� DJDLQ� DQG� VXPPDULVH� DOO� WKH� JUHDW� WKLQJV� &KULVW� DQG� WKH�
6SLULW�KDYH�GRQH�IRU�XV��



��� 6WXG\���±�'RQ¶W�/RVH�+HDUW�
$SSHWLVHUV�
 
+RZ�FDQ�\RX�WHOO�WKH�GLIIHUHQFH�EHWZHHQ�D�UHDO�PLQLVWHU�RI�*RG�DQG�DQ�HJRWLVWLFDO�
UHOLJLRXV�OHDGHU"�
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�
0DLQ�&RXUVH�
�
5HDG���&RULQWKLDQV���������
�
+RZ�VKRXOG�WKH�&RULQWKLDQV�KDYH�NQRZQ�WKDW�3DXO�ZDV�D�UHDO�PLQLVWHU�RI�*RG�DQG�
QRW�D�IDOVH�WHDFKHU"�
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�
:K\�GRHV�3DXO�GHVFULEH�KLPVHOI�DQG�KLV�IULHQGV�DV�³MDUV�RI�FOD\´"�
�
�
�
�
�
:KDW�GRHV�WKLV�PHDQ�IRU�3DXO¶V�PLQLVWU\"�
�
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�
+RZ�DUH�3DXO¶V�WULDOV�KHOSLQJ�WKH�&RULQWKLDQV"�
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:KDW�PRWLYDWHV�3DXO�WR�SUHDFK�WKH�*RVSHO"�
�
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�
3DXO�LV�JRLQJ�WKURXJK�D�GLIILFXOW�WLPH��WKH�&RULQWKLDQV�GRQ¶W�WUXVW�KLP��KH�LV�����DO�
ZD\V�WUDYHOOLQJ��KH�LV�RIWHQ�LQ�SULVRQ��SHRSOH�DUH�FULWLFDO�RI�KLV�PHVVDJH�DQG�FULWL�
FDO�RI�KLV�FKRLFHV��SHRSOH�DUH�WU\LQJ�WR�XVXUS�KLV�SRVLWLRQ�E\�GUDJJLQJ�KLV�QDPH�
WKURXJK�WKH�PXG�DQG�RWKHUV�DUH�NHHQ�WR�MXVW�JHW�ULG�RI�KLP��,W�VHHPV�IURP�RWKHU�
SDVVDJHV�LQ�KLV�OHWWHUV�WKDW�KH�LV�XQZHOO��:K\�LV�KH�QRW�GLVFRXUDJHG"�
�
�
�
�
�
�
7DNH�$ZD\�
 
:KDW�DUH�\RXU�OLPLWDWLRQV�RU�ZHDNQHVVHV�DV�D�SHUVRQ"�
�
�
�
�
'R�\RX�WKLQN�WKHVH�PDWWHU�ZKHQ�LW�FRPHV�WR�PLQLVWU\"�
�
�
�
�
:KDW�³VHHQ´�WKLQJV�GR�ZH�VHW�RXU�H\HV�RQ"�
�
�
�
�
�
:KDW�³XQVHHQ´�WKLQJV�ZRXOG�LW�EH�EHWWHU�WR�VHW�RXU�H\HV�RQ"�
�
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