
Summer brought more properties to the market and fewer multiple offers. 
Compared to the 10 year average:

Active listings (EOM) July 2024 at 1,097 were 25% higher than July 10 yr. ave. at 861
Pending transactions July 2024 at 539 were 32% down from July 10 yr. ave. at 797. 
With more listings and less sales, the market is moving into the lower range of a balanced
market (2.0 to 4.0 months). 

Multiple offers were 34% of the sales in July compared to the peak for the year of 49% in April.
Properties selling over the original list price did so by a median of 5% in July down from
the peak of 8% in May. 

Months supply of inventory for July was 2.0 compared to the low for the year of 0.9 in April.
The last time months supply of inventory was 2.0 or above was the fall of 2022.

Pending transactions totaled 539 in July down 8% from the same month a year ago. Pending
transactions are even year to date.
Closed sales were up 8% July compared to July a year ago and even year to date.  

Seattle Median Closed Sales Price are up 8% at $972,500 compared to $899,950 a year ago. 
July 2024 prices are down 2.5% from April 2024 prices of $997,900
July 2024 prices are down 5% from the record high set in May 2022 at $1,025,500

Monthly payments also decreased from the peak in April 2024.Although they are up from a year
ago.
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Created by Windermere/East using information and statistics derived from
Northwest Multiple Listing Service. Based on Residential Reports

Based on Residential only reports

Closed Sales Price
Median

Interest Rate
30-year fixed

Principal & Interest
Monthly

Current Month 
July 2024

  $972,500
  

  6.85%
  

  $6,372
  

Peak Month of 2024 
April 2024 

  $997,900
  

  6.99%
  

  $6,632
  

Prior Year
July 2023   $899,950  

  6.84%
  

  $5,891
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WINDERMERE REAL ESTATE

Prices tend to flatten in fall, see the 10-year average, though a drop in rates may increase activity
in sales and prices: 



SEATTLE RESIDENTIAL
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% OF LISTINGS SOLD 
ABOVE LIST PRICE

Created by Windermere Real Estate/East Inc. using NWMLS data, 
but information was not verified or published by NWMLS.
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