
As new listings taken in the month increased month over month (March 762 v April 885), strong
demand, especially in the higher price points (see graph below), have led to increased prices.

Based on closed sales by price, and comparing year over year, transactions are increasing in the
higher price points. See tables below.
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Seattle Median Closed Sales Price increased 13% year over year (April 2023 $886,000 vs April
2024 $997,900).

Price are heading toward the last market high in May 2022 when prices reached $1,025,500.

Prices rose in the first four months of the last four years. 2024 is trending above that 4-year
average.
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Strong market indicators in April:
49% of homes sold in multiple offers with the sales price exceeding the original asking price
by a median of 7%. (compared to 37% in multiple offers and 7% over median in in April 2023)

WINDERMERE REAL ESTATE

YEAR JAN 1ST* APRIL DIFFERENCE % INCREASE

2020 $727,000 $815,000 $88,000 12%

2021 $799,950 $875,000 $75,050 9%

2022 $839,000 $1,019,950 $180,950 22%

2023 $879,975 $886,000 $6,025 1%

Average for the last four years 11%

2024 $850,000 $997,900 $147,900 17.4%

*December Median Closed Sales Price
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Created by Windermere Real Estate/East Inc. using NWMLS data, 
but information was not verified or published by NWMLS.
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